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0 DQDJ HP HOWG XP P DU

" HU7U JHYHIHOQ + XXMIPQ ZXWEH P - DKU JHIU QGHP MG =ZHAN . 1QGHU - XJHQGIFKH
XQG ( Z DFKVHQH P MHCHUY4-KIQGHXQ) REHUHGHUVKZ HUIHQ XQG OQ) DQEDXHGEHR . IDQNKHW X
EHVXFKHQ ' H Y%VXFKH VRO 1Q GHIHQ =XKDXVH VBWIQGHQ XQG HOHQ XQEHVKZ HWMQ
I DUEHQ URKHQ $ XIHQEEN 1Q IKUHQ $ @B EUQIHQ =Z IMFKHQ HVIFK KDAGHU 9 HIHQ VHCHQ =Z HFN
HZ HWW' [H +XXVIPQ EHVXFKHQ DXFK . 1QGHU - XJHQRIFKH XQG ( @ DFKVHCH ZHBKH MIEK 1Q
HQHUVAKZ IHUW HQ/ HEHQMWMDMRQ EHIIQGHQ

(1Q -DKU YRU GHU * UQBXQ] GHV 9HHQV ZDU GH * UQEHIQ XQG 6R IDDEHMIQ 6101D
5 IQADVEDFKHU P WGP $UWKQG&BZ Q 3 DIWK $CDP V QDK 6 W3 HWYEXU JHIHMG IH EHVXFK\MQ
GRUWHWAKIHGHQH . IQGHWSIWGBU :  DIVHCKI XVHUXQG ) DP LOHQ P MNIDQNHQ . [QGH® ' IHVH 5 HVH
KDV LMD 5 IQGIVEDFKHUMH EHZ HIW6 IH ERVFKEW GHQ 7 U JHYHUHQ + XXVIPQILQ GHUE FKZ H IV
| HEHQ] X IIHQ =X GHVHU=HWH MIHYMQ EHHW GH 6 SMICE. BZ QY EHNDQOWKQMUGHP 1 DP HQ
" 7KHRGRD 6 WNQI© ( V EHBQG MGRFK QRFK NHQH &BZQ 9HHQIXQ) ZHBKH 0 HQFKHQ
GHHQ$ @B QFKWP P HUH.QI DK IMMQ GHUHQ =XKDXVH EHVXFKW

' HU7 U JHYHUHQ + XXVIDQ MAWRQ %4H11Q0 DQ HQ JHP HQQ WIHUIHHQ P W XJHW  &BZ QY

$NIYP MOHGHUXQG 3 DARCDAP MV@HGHU ) » UGH 9 HIHOQVIe KIXQI MAHQ GHIN SILTHU9 RUABCG
YHDQERMFK  (ICH * HVFKI IWMM®BI HBIAJWGH $GP IMAMRQ  %HVXFKVRUDQVDIRY GOV
) XQADMQJ 0 DI GH. RP P XQNDMRQXQG) ICDQ HQ

SOHH &BZQV QG IQ GHUIDJ HQ ' HXWRKVFKZH] DO +XXVIPQ P MKUHQ EXQAIHe @MQ
+ XP RINRIHQ XQMZ HIV XQG P DFKHQ IHQl* KO H + DXVEHVXFKH P W XP RUXQG + H]  $ @1 & BZ QV
YHUe JHQ « EHUHCH IXQAHW &BZ Q $XVEICXQ) XQG Z HVHQ P HVWHIQH P HKUMKWH 71 \WNHWIQ
HOP VR IDBQ P HA] IQVFKHY SIGUHWWAKHQ S| GDIRIIMAKHQ RGHUN QABIVAKHQ YHUIHEK YRU
- HEHU+ XXV BQ IMAO MYIHG EHP 9 HIHQ ™ + XP R&DUHO DQ GHWHQ HIMVAKH 5 IFKVIHQ HUMEK
K @V

' IH + XXVIPQ EHVXFKHQ 0 HOFKHQ GH IKU=XKDXVH NDXP P HKUVHEMIVQA YHIDWHQ N QQOHQ
GHUIHQ $ @R GXURK ( LQVAKU QNXQI HQ QEKWHIQIDRK | X EHZ | Gl HQ MARGHUGHUHQ / HEHQUXP ANVQCH
EHDWMQG MIQG ' IH &BZ QV QHKP HQ I+ UHGHQ 0 RP HOAGH ( IQAKDIWUNHWGHY $@RUHY EUQIHQ
IURKH ) DUEWSIHU | 11QHQ GH + HJ HQ XQG OWHQ GHQ ( P RIRQHQ ILHHQ / DXI ' DEHLEHIHIQHQ VIH
AHVHQ 0 HQVFKHQ P IW HEHQUUHXGH 5 HVSHNAKQG 6 HQVIEIMIW- HEHUYHVXFK Z LG LQAYIGXHDDXI
AH %HG UQMH GHU EHVXFKWQ 3 HYRQ RGHU. BIQIIXSSH KIQ YREEHHWWXQG CDXHWALFD HCH
6 \WQCH

'IH 4 XDOMW GHU +XXA0VIPQ YHVXFKH ZILG GXURK P HKUHWH  Z HVHQUEFKH 4 XDOMNSY IXQIV

P DWQDKP HQ MIEKHU HM@V ( WAMQY GHQHQ GH Y4-VXFKWY NP HOXQIHQ GXURK 9HVXFKWM GHU
OXIHQGHQ YHVXFKVRSUP IHXQ) XQG ] XUD@HP HQHQ 5 HB[ IRQ =Z HWQV VIEKHQ W H® | WIH

&®Z Q YHREDFKWQIHQ GXUK ) DFKSHWRQHQ HQ & BZ QUSIHATHP | W XQUHUHQ 4 XDOMMIFKVIRIHQ

' UMWY HUAMOVGH * HVAK IWAMM® HQH 94-VXFKVWARMYARN [Q GHU D@ Z HVHQEFKHQ 3 XQNM ] X

HOHP Y%HVXPK IHAHKDEMQ Z HUEHQ XQG YIHIMQY MAGHU+ XXV BQ YHLSI GEKWMW e Q' REQ DWRUVFKH

© HWWUELGXQI VMBI H SUR - DKU] X EHVXFKHQ Z HBKH] XU: - HWWUHQE IEN3QI GHUHL HQHQ & BZ QDUEHW
XQG] XU9 HWAIXQ) YRQ Y-HVXFKVKHP HQ GHQHQ

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH )XOHQ
FKULVWLDQ VFKDDG#KXXVJORHQ FK ZZZ KXXVJO|Q FK $(. %DQN 7KXQ ° ,%$1



$XI GHVH YIHU 4 XDOMMP DWDKP HQ BUWGHU + XXVIPQ 9 HIHQ JIRAHY : HW,P %HHEK GHU
© H\MELGXQ) DUEHWQZ UGHVKDE P MEHP EHNDQRMQ 6 FKZ DI HU7 KHDWU2 GMQ] XVDP P HQ

CIH +XXVIQQ HKDIMQ e U IKUHQ YH-VXFKVDXIZDQG 2 UDQVDMRQ 5 HVH HW . RMP IHXQ
YHVXFK YRQFD °  6WQEHQ HOQH YHVXFKY XQG 6 SHVHQHOMAKI QIXQ) ' IH * HVFKI I\RAAM
DUEHMW] X HOHP  UHGX] IHWMQ 6\MQGHQDQUDW DX 0 DQEDWEDWY ' H ( IQQDKP HQ GHV 9 HIHQY
EHVIMKHQ KDXSW FKTFK DXV =XZ HQGXQIHQ YRQ 7 U J HYFKDIWQ XQG , QANAIRGHQ

0 MYRBP ( ®QMVQG GH +XX\VIPQIQ GHUIDY HQ' HXWFKVIKZ H] XQMZ HIV XQG EUQIHQ)) UHXCH
1Q GHQ $ @B GHUEHVXFK\WQ 0 HQVFKHQ 8 QUHUH & BZ Qv GXUWQ [P YHU DQIHQHQ - DKU JHIHQ
YHVXFKH GXURKls KUHQ DV XQUHUH + XXVI P Q %HVXFKH EHLGHQ Y4-VXFK\MQ EHZ LUNHQ XP VFKUHEHQ
HQLIH IHIHKDEMQHQ Y4H-HVXFKWY FNP HOXQIHQIP - DKUVEHUEKW

1 HEWM 1 HBHVXFKHQ T+ KIWGHU + XXVI PQ 9 HIHQ DXFK SURVNNSH] LIVAKH Y4HVXFKH GXURK ' IH
Q FKVMQ - DKUH EHVIKI I\ HQ VIEK XQUHUH * OQ P MGHQ 3 IRVINWMQ * %-VXFK P W XP RUXQG + HJ
EH.DQ' HPHY HWDQNMQ 0 HOFKHQO ) UHXGH EUQIHQ / DFKHQ VKHQNHQ °  Z U EHVXFKHQ
CIQCH® T (IQDPNHWP $GMU  +XXVIPQ EUQIHQ ) WHXGH XQG / DFKHQO XQG ) DUEWSIHU I+ U
0 HOWKHQ 1Q HGQHU EMVRQGHIHQ / HEHOMWDMRQO ' IH ] XIHK| WHQ ) DPMKHHW 11QGHQ 61
HEHQ D' 1Q GHVHUO DSSH

- | KWK Z HEHQ =1H®! IHAWHBUIW QDK GHQHQ VIEK GH 9 RIABIQGY  XQG * HVFKI I WAMMEBIQMM NHW
DXVUEKWWS X1 * IXQG GHUJ URWHQ 1 DFKIUDIH DQ 9HVXFKHQ MAKQUHU) RNXV ] XJ HWRUD@P DX
GH NRQIXIHIFKH 6 [FEKHIAMDXQI GHU( IQQDKP HQ GHV 9 HIHQY JHUEKWW=XGHP ARV XQV Z IEK\W
XQV P MDQGHUHQ 2 LI DQYDMIRGHQ] X YHIHIMHQ XQG GHQ & BZ Q3 RRODXI * IXQG GHUL DRKIUDIH QDFK
YHVXFKHQ] X HZ HWD

( UDXEHQ 6 IH XQV GDKHU ,KUH 8 QMYMAMXQ) DI XIUHQ ' IHVH Z « BH P MKHIHQ CDW Z lUZ HWMUH
YHVXFKH GXUFKI» KUHQN QQHQ 8 QUHUH Y4-VXFKH QHKP HQ I+ UHGHQ 0 RP HQAGH ( LOAKDIM NHWGHV
/ HEHQV EUQIHQ IRKH ) DIEWSIHU | 1IGHQ GH +HJ HQ XQG OWHQ GHQ ( P RIRGHQ ILHHQ / DXI
' DQDFK G UHQ Z IUHQNSDQQM XQG JOFNIFKH 0 HQVFKHQ] XU AINDWHQ

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH )XOHQ
FKULVWLDQ VFKDDG#KXXVJORHQ FK ZZZ KXXVJO|Q FK $(. %DQN 7KXQ ° ,%$1






' IHVHY / HVELES YHP IMWHOVGH © HW Z HBKH GHU7 U JHYHUHQ + XXVIQQ YHWMIKQG J O\DY %DV
le UGDV:  LUNHQXQG + DQGHQ GHV 9 HIHQV XQG VHQHUO MV@HGHU

. WJIHKHQ DFKWDP  XQG UIHVSHNWR@P IMKXQVHIHQ 0 WP HQVFKHQ XP
: LUKDOMQ XQV DQ GIH HWILVFKHQ 5 LEKVBQIHQ GHU+ XP RW&.DUH 6 FKZ H]

. WEUQIHQ) WHXGH XQG $ EZ HFKVOXQJ 1Q GHQ $ @Y
Q
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6 VIAMWO

$UWLNHO ° 1DPH XQG 6LW]

SQWIBBHPIDPH@7UIJHUY HXXVID0 FGRVWHKQ RQVHR QKQG DUWH L
XQDEKIQIHMHLIQPSLQORQUW I GH¥*% 'H U L VBHYH U H E & VL QU@HDRP6 L
GHU *HVFKITWVVWHOOH 'HU 9HUHLQ LVW JHPHLQQ-W]LJ WI\

$UWLNHO ° =LHO XQG =ZHFN

=ZHFOHYHUHL@L K UFKI«KYR@HVXF&XNQB KV JH E L&OWRAMNAH Q V F
LQGHXYIHQGOLGEHWZDFKVHQM HKLQGHUXRKHMERD FKUR Q L WK
ODQJGDXHWOMGBPQ N >XREHIQVFKZLHUHBHD V VLW X'DW%R Y M EKBI R
]XKDXYBQVWLWRW HRRZHAG L HYHQ V F KEHHQV ZHIXVE HO7 IW L J S HE\W R ;
HUVWUHFNW VLFK LQVEHVRQGHUH DXI GLH YHUVFKLHGHQH

'"HU9HUHIJQGHNXN@H B LHHLW H U E LXCUGEX QX D O L | L KEBB DR/R X V J O QW
3HUVR QHHVWL QGE W JO IGHOHHW H kAP RU & QD OWHRKQGHUH @ K L
5LFKWOLQLHQ

$UWLNHO OLWWHO

'"LH(LQQDKRH®@ H UH LEGIW W HIX¥X\®X ZH Q G X Y RHU I JH U V F K PQ W\M QW
(LQ]HO S HUORMIFOQ H G H UXEHESWWD GHRQH L W HIN HOQ HOW U DIHE H V R Q ¢
$NWLYLWIWHQ GLH GHU (UZHLWHUXQJ GHU ILQDQ]JLHOOHQ
'DV *HVFKIIWVMDKU HQWVSULFKW GHP .DOHQGHUMDKU

$UWLNHO ° OLWJOLHGVFEKDIW

$NWLYPLWJIOLHGHU

$NWLYPLWI@QICHIBW UG QFRMMULVVEHYUNVKRMYHQRHOFBHOHUHLQ\
XQWHUVWRWNVDIPOYHUHLQVWHEG RCREOHMHBSNWLY P LW JGILLH B@XE k
V FK UL | WoGILLWKUBHLWW O'IIURKGHII L Q ISW LY BIK AFH IRG XWEKH QRUVWBRGS |
$NWLYPLWJOLHGNHRKFIKIGR\QEBO® Z Q P L W J DH $ING\W LY P L WKIEDE. HEgE U
OLWJIJOLHGHUY HLBWR POY GQ W U D J V-BIERKOW » UR G RKIHU L V B/HLV FIRI
HLQH 6WLPPH $NWLYPLWJOLHGHU EH]DKOHQ HLQHQ MIKUO

&ORZQPLWJOLHGHU
&ORZQPLWIOR®RE QMK He G HQU | JHY H UHKIXQ J OV IWILIQEE N H U W (GH
9HUHQRFBXVVMQ®DOWHEKQGLHWKLVEKFQWOLRAKPRU&BBKZ}
&ORZQPLWMNO)QBEARAFKEWWLYPLWIDLGIGBEHBUGIQOLWJIOLHGHUY
HLQJHOPGEDQE HXR BWEHUD WG\ GRHPHWL Q R WV D H FBH\K D E HFMH G
NHIBQVLPPUBEEWU GBIXOQWRPDWPYPIRZQPLWIOBKEX I QDKEHUI WL,
leU GHQ 7UIJHUYHUHLQ +XXVJO|Q

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH

)XOHQ
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OLWJOLHGHUEHLWUDJ
'LH$NWLYPHWBDIDHKEH@HQKUHVE HZ WQBKIHQEH UM | K U OLVFB'W W | L
OLWJOLHGHUYHHVIVB PBMBGEW G DB N W X*HH/G KV NMDIK GAHX.Q W H U M
(L QW ULLMBAWNR QLN J O L H G H XEHRHIDKODHR ORZ Q P L WM DGR @HHE H ] D K C
HLQHV OLWJOLHGHUEHLWUDJV EHIUHLW

$UWLNHO ° (UO|VFKHQ GHU OLWJOLHGVEFEKDIW

%HINWLYPLWBOOHGHKYW GLH OLWJOLHGVFKDIW GXUFK
GHQ VFKULIWOLFKHQ 9HUHLQVDXVWULWW DXI GDV (QGH Mt
GHQ 7RG EHL QDW+*UOLFKHQ 3HUVRQHQ RGHU GHU /LTXLGD
GHQ $XVVFKOXVV GXUFK GHQ 9RUVWDQG
GLH $XIQDKPH GHU &0ORZQWIWLJNHLW I[+U GHQ 7UIJHUYHUH
OLWIJOLHGHUEHLWUIJH VLQG LQ MHGHP )DOO I+U GDV JDQ]}F
OLWIJOLHGHUEHLWUIJH ZHUGHQ QLFKW ]XU*FNHUVWDWWHW

%HLORZQP LW JHOUBIGVHAKW GLH OLWJOLHGVFKDIW DXWRPDWLV|
%HHQGLIXQJ GHU &ORZQWIWLINHLW I+U GHQ 7UIJHUYHUHL
GHQ 7RG

$UWLNHO ° $XVVFKOXVV

'HU9RUVWNRG®NWLYPLWDRVGHEABH UHDQYAVVFNEREMOFRMHFKLQ
XQHKUH Q KB VWKHD@WWFHQ QIGILPID F K BVE HR)G HAH O F & HHQ W H U HO/W/ @)U H
VFKIGLIHQU %HVFKOXNWXVVFKOXNYHO@DFKBQK|UXGHVEHWURI
$SNWLYPLWIGXNG VKD XWSHBNWLY P IWF KL G /L FIKAMLGOMY F K HE B
VRIRUW (LQH 5HNXUVP|JOLFKNHLW DQ GLH OLWJOLHGHUYHL
%OHHEWLWIOLHRWKQXGH@LWJIOLHGHUEKXOEIIOVY RPIR UV W
DXWRPDWLVFK XQG RKQH $QK|UXQJ DXVJHVFKORVVHQ ZHUG

$UWLNHO ° 2UJDQH GHV 9HUHLQV

'LH 2UJDQH GHV 9HUHLQV VLQG

D GLH OLWJOLHGHUYHUVDPPOXQJ
E GHU 9RUVWDOQG

F GLH 5HYLVLRQVVWHOOH

G GLH *HVFKIIWVVWHOOH

$UWLNHO ° D OLWJOLHGHUYHUVDPPOXQJ

'DVREHUYWBGHYHUHL@ELH.WIOLHGHUY HUMD BP O X QU0 DREOXWE K
9RUVWOL@AR UGHQVOOWRIOH HG H U Y HIU Q BMFRKQDAPRR K V W M Q U W O WH
(LQOD@PL@® JD EHH U D N W DHQUE RPLIGVG H VWHHRIAR F K HQP9 R UDXFK U L
SHU 3RVW RGHU 0DLO

$QWU]JIXKDQGHWLWJIOLHGHUY ML\QER BOX\QLIGE XWS | W H VWHI@W K H
LPO9RUDX¥KULIXVIDEFAKU+*QBHW XUH L EKBIQN J O LZHEHR QQ G H V ZWZHH(
‘RFKHQ YRU GHU OLWJOLHGHUYHUVDPPOXQJ VFKULIWOLFK -

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH

)XOHQ

FKULVWLDQ VFKDDG#KXXVJORHQ FK ZZZ KXXVJO|Q FK $(. %DQN 7KXQ ° ,%$1



' HU 9RWABQG RGHU GHU $SNIYP MOHGHU N QQHQ MGHJHW GH  (ICEHXIXQ) HQH
DXWHRBHQEFKHQ 0 MYIQHGHYHWYDP P Q) XQMU$ QI DEHQ GHV =Z HANV YHDQIHQ ' IH ( IQDGXQ.
] XUDXWHRBEHQEFKHQ 0 MICHGHYHWDP P OQ) HUROWP IQGHWMQY ] ZHL: RFKHQ P 9 RIDXV XQM
$QIDEH GHU 7IDNBIQEHQ XQG =XVMOIQ)  HQNSUHFKHQGEHU 8 QMDIHQ ' IH 9HWDP P OQ) KD
VS WMMQY YIHU: - RFKHQ QDK ( LQIDQI GHV %40 HKUHQV ] X HUROHQ

' IHO MQHGHYHYDP P 3Q) KDWROHQEH XQHOMHKEDUH $ XIJ DEHQ XQG. RP SHIMJ HQ
* HQHKP LIXQ) GHV 3 LRRNRD GHUBNWMQ 0 MYQHGHYHWDP P QY
© DKOGHV 3 U MAXP V XQG GHU» EW HQ 9 RUABQGWP MY@HGHU
© DKOGHUS HYIMRQAAMD
* HQHKP LIXQ) YRQ - DKUAVEHUFKVKQG - DKUMMUHFKQXQJ
( QEMXQI GHV 9 RVABIQGHV
) HAMAMXQ) GHV 0 MVQHGHEHWD V
YHVFKOOM DWXQ) » EHUS QU JH GHV 9 RIABQGHV XQG GHUO MVIHGHU
YHVFKOOM DWXQ) » EHUB \BNAMQ QGHXQIHQ
YHVFKOOM DWXQ) » EHUGH $XIPVXQ GHV 9 HIHQV XQG GH 9 HEZ HQGXQ) GHV
| TXICDIRQMHDVHY

- HeH REBXQIVIHP | W HQEHXXIHQH 0 MYQHGHYHWDP P Q) IMAKQDEK! QILJ YRQ GHU$ Q DKOGH
DQZ HVHQGHQ O MYRHGHUEHVFKGWIL KL

'IH 0MOQGHU IDAMHQ GH %MKOWH PIW GP DEVROWMQ 0 HKU GHU DQZ HVHQGHK
6P P EHHRWIWQ  %HL 6 \IP P HQI BLEKKHWII @VAH GHU 9 RIMWHQGH GHQ 6 WEKHOMAKHG IR
QAHVHUYVRKOWWUHI HBQI DXVI HVFKEWHQ VIQG GH b QGHXQI HQ GHUG \BNAMQ RGHUGH $ XIPVXQ
GHV 9 HHQY h EHUGH J H DWAMQ Y4-VFK@WH AP IQGHNMQY HQ Y4-VFKGWWSURRNRTDE] XIDWHQ

$UMHO ° E ' HU9 RUMIQG

' HU9 ROADIQG ERVMKVDXV P D[ IP DO 0 MYGHGH®D ' 1H $P W] HWEHW JW - DKUH ( IQH : IHGHZ DK
MAP | JEFK ' HU9 RVABIQG NRQAMIHWWWMEK P WS XVQDKP H GHV 3 U MAXP V VHEW' DV 3UW VIAXP
U QEKWGXUK HOQ &BZ QP MITHG EHVHIWWWHOQ XQG GHP 9RVABKG G UHQ K| FKVMQY ] ZF
&BZ QP MVTHGHUDQI HK| UHQ ' 1H UMEKHQ 9 RUABQGVP MITHGHUP « WHQ] Z LQIHQG $ NAYP MV@HGH
VHQ

' IH$XIJDEHQXQG. RP SHWJ HQMQG
) » KXQJ M P VIBFKHU* HVFKI WM GH QEKWEXURK * HVIHN RGHUG \BAAMQ GHUO MY@HGHLYHU
VDP P 3QJ RGHUHGHP DQEHUHQ 2 UDQ] XIHZ HVHQMQG
9 RDXJ GHU9 HHQVEHVFK@WH %-HVRUXQI GHUDXIHQGHQ 9 HHQVIHVIK! 1I\WM XQG 9 HWWHMQJ
GHV 9 HIHQV QDFK DXWHQ
)+ KXQ) GHUS HAKQXQ
$ QAMOQ) XQG ( QEWXQI HCHY HWMQI GHU* HVFKI WM
( W YRQ5 HIBP HOMQXQG' HBIDURQ YRQ) » KIXQIV XQG 9 HWHMQI VDXIJ DEHQ
9 HZ DWQ) GHV 9 HHOQWHWP | JHQY
$XIQDKP H GHUO MYIHGHUXQG $ XWFKGW YRQ$ NIYP MYTHGH.D

' HU9 RWABQG YHWDP P HBWIEK VR RVHV GH * HVRKI W YHDQIHQ - HGHV 9 RUADIQGVP MYBHG NDQX
XQMUS$ QI DEH GHU* W QGH GH ( LQEHXXIXQ) HQHUB MWXQI YHIDQI HQ

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH

)XOHQ
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'"HU9R UV WIVBNGY FK O X VIZHIGRIQ G H V@/HHDYI B HYUIW J O LB G BV W Q G@
IDVVWL @ VFKORVMWHQIDPKKUK$HHAMVLPPHQJQMMWHHKANEUIVLGG)
6WLFKHQWY BHBLEGW LP P XRLIW)OVHUHVVH QW R 8 @OHER W @ | OH Q/H G
GHYRUVWDIQWGHEXVVWRQGD E HGD P LMWG L H VHHW F K INW LEQ W U XX
BWLPPUHFKW

6RIHNEGIOQWJGHBIRUVWP QGO LFKHKUDWXQD DLW HVFKOXVVDE
GHP .RUUHVSRQGHQ]ZHJ P|JOLFK

'"HU9 R UV WID/Q\GX Q G V | WM KOULHFG D PAW OY'LLEHO R U V W D Q@LVHPREBAE HB@ U H DK
9HUJ  WKXKBE HVHQUEHVRQ G M LM EHRR S H U D % HYUHHR. B RHY. @QHQ JHP H \
(QWVFKIGLIJXQJ DXVIJHULFKWHW ZHUGHQ

$UWLNHO °F S5HYLVLRQVVWHOOH

'LHSHYLVLR QENWWIDKNE H D D W « U CBLHFUKHRQLHHS P W V JEIH W U | JBWK U(HL ¢
:LHGH U ZLD/MRWJI O L FIKHQ D W » U OZHF K R)® H\QV HQL F KM L Y P L WIHOLLEXGH
G+UIHQ VLH QLFKW &ORZQPLWJOLHGHU VHLQ

'"LHSHYLVLRQWVWW QXM QEGHHULWJIOLHGHU Y HUMDPHPE® KOXIQ YWo i B
*EHU GHQ -DKUHVDEVFKOXVV

$SUWLNHO °G *HVFKIIWVVWHOOH

'LHHLWGGILUHVFK I W VALMNEORRIU V WHL@G H VELVI WA D WMIHHVD P 196 M U
*EHGLHWLJIN BIGVHER UVG/'D B X 1 JDEHWER P SHWHQHLUBV F K| 1W VIV
GHU 9RUVWDQG LQ HLQHP 3IOLFKWHQKHIW

'LH /HLWXQJ GHU *HVFKIIWVVWHOOH QLPPW PLW EHUDWHQ(

S$UWLNHO ° =HLFKQXQJVEHUHFKWLJIXQJ

'‘DV3UIVLGIEXRHLWHBBRHY WD QG RDWILEH HVE XGHIH V F K| W VN WKIBD@®X
.ROOHNWLY XWX HUNIAK@QVZWL WHRIHV WD QG P LWHIOAKA®GX QJV E H Wt
GXUFK GHQ 9RUVWDQG ]X EHVWLPPHQ

$UWLNHO ° +DIWXQJ

)*UGLBIFKXOGH®HUH KON HOQXGDYHUHLQVYH YPQHEHY V|Q O DFWHEJ
9HUHLQVPLWJOLHGHU LVW DXVJHVFKORVVHQ

$UWLNHO ° 6WDWXWHQIQGHUXQJHQ XQG $XI0O|VXQJ GHV ¢

)sUBWDWXWHQIQRE GXMWIQ|VXEHWHUHLEHNGDHMNGHU  0HK U KG!
DQZHVHQGHQ VWLPPEHUHFKWLJWHQ OLWJOLHGHU

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH

)XOHQ
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(LOHXVLRQ QIXPLWLQBQGHEZHDHMHPHLQQ +WR.GHHHQW Ot FHFNV
GHEW H X H U EIHI UMY H QV WAHUFKRIQA/L WG HBEF KELH U IR O3 HIQUL G\t
)XVLRQVJIK\BHW QK VW LPPYREEU E L H UGHDI ZH V H @G WQ O LYHH®IOWD
)DOOH. QX 10 |VX®RHWHUHLZAMWMIGHBZLQRQGDSLWIL@ D) G H UHJ |
*HPHLQQ WRGNHHEHW®W O+£EKFHNW H X H U E H X bl L MABBOVUFKR DW/L W] |
6FKZHIZHQ® |JOLPHKWKQOLFKIHHDVHWKIGIIKUW OLWIOLHGHUY
HQWVFKHLGHW GDU*EHU DEVFKOLHVVHQG (LQH 9HUWHLOX

$UWLNHO ,OQNUDIWWUHWHQ

"LHY RU O L H JeHNQEBMHZXWHIBI@ HOLWIJOLHGHUYHWWPD PP O X QB QHK LG
LQ .UDIW JHVHW]W 6LH HUVHW]HQ GLH ELVKHULJHQ 6WDW)>

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH

)XOHQ
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- DKURVEHUEKW
_(GLWRULDO

(GLWRULDO

4 N

o /

'DV-DKU  ZDUle UGHQ+XXVIPQ9 HHQHOQ- DKUGHUBIVHQ 7| QH %HLY4-Z | KWMP NRQQMQZ L
IQ GH 7IHH JHKHQ ZIH ] XP YHVSIHOEH. GHQ 7KHP HQ GHU: HWUEIGXQIVZ HNHQGY  %HL GHC
YHVXFKHQ ZDU HV HQ NRQIXIHIFKHY : HWMUIHKHQ LQQHKDE XQUHUHU YH-VXFKVIRP DM Z Lt
( 1 HBHVXFKH  Y4-VXPKVSURMNM XQG g 11HQEFKNHWDQDWH - %H. GHU9 RVABIQGVDUEHW] HJ WM VIEK
AW ZIWXQ/ DXl GH  1Q GHQ BNWMQ - DKUHQ  DXIJ HEDXWQ 6 WKNMUHQ YHIDWHQ N QQHQ %HLGHC
3 DUGHYAKDIWQ P IWH WADHQ , QAMARGHQ XQG 2 UDQVDIRGHQ HBEWQ Z U JHIHQVHMWI H\
9 HWDXHQ XQG : HWFKI WXQ)  ZHBKH 1Q ZHWUH JHP HODP H $QDWH P« QGHMQ © U JHEH
KQHQGD] X HCHQ ( IGETFN

' HU9 RUABIQG MM UGHVH BIMHQ 7| QH XQG . ROIXMWWE 9 HIDXIH GHV + XXVIDQ - DKUY
VHKUGDQNEDU . RMXMWMEHGHXWWMEK DXI GDV : HVHQEFKH NRQ HQMHUHQ ] X N QQHQ ZDV IP
YHIDQIHHQ - DKUXQWHWH  94VXFKH ZDUHQ  * IHVH YHVXFKH Z HUEHQ DXWFKQHAWIFK GXUF
6 SHQGHQ HWP | JTFKW3 UYDSHYRGHQ , QAMMRGHQ XQG 6 QI HQ YHWDXHQ GHP + XXVI P Q9 HUHC
HQHQ EHIIP P \MQ %4-MDJ DQ Z HBKHUJBLEK] HW HOQ $XIMDI EHGHXWMW. 1QGHU - XJ HQGIFKHQ XX
( ZDFKVHQHQ P MHGHP  EHVRQGHY KHIDXVIRGHIGHQ $ @B HCHQ 0 RP HOAGHU/ HEHQVHXGH
XQG GHU 8 GEHVFKZ HIKHW] X VFKHONHQ : lU EHGDQNHQ XQV YRQ JDJHP +HJHQ 1+ U GHVH\
JURAWDIMH 9 HWDXHQ XQG GH Z HWFKI WHQGEHQ 6 SHQGHQ : WU Z« QUFKHQ ,KQHQ P IWXQUHUIP
-DKUMVEHUEKW — HGHQ LOMAWDQMQ XQG NXJ Z HDIHQ ( IQETAN 1Q GDV :  ILNHQ GHV + XXVIC
9 HHQV

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH

)XOHQ

FKULVWLDQ VFKDDG#KXXVJORHQ FK ZZZ KXXVJO|Q FK $(. %DQN 7KXQ ° ,%$1



‘DV 9HUHLQVMDKU LQ FKURQRORJLVEFK

—0—0-
JAN

'"H U9 RWW D\@ GV LIFRKL &HAH V F K | MWW/ R YAV H UGKHIUIHE] X O BIRRUGY WD Q G V \]
HLQHRVUDWRHINWME RSO W K\DZ H U G HIKQH P HEH D U E HZLLWEBHWIX DO LW [ W V
GXUAKQORZADFKLELIKN QI WQWEZLFNODE@RZADPELHLWHUHQV
GHU %HVXFKVSURMHNWH XQG GLH $XVZHLWXQJ GHV %HNDC

—0—0-
MAR

' IH MKWFKH 0 MY@HGHYHWDP P O(QJ MAHQ IRUP DBIU REQI DIRUIVFK GXURK] Xle KUHQEHUS QDWW HQH\
9HMQV DEHU DXFK HQ %HIHI QXQIVRWs U * HVH@ NHWXQG JHIHOQHWIHQ $XBXVK  $NAY
&OZ P MOHGHU XQG ) XQNIRQ UIQHQ WHIHQ MEK DP 01y 1 XU

0 MQHGHYHYDP P OQ) 1P 5 HBXUDQW 6 FKDDQGHU [Q 2 GMQ =HQR 5XW I+ KW GXUK HG
IQRWP DIYH 0 MYTHGHYHYDP P GQ) XQMBIWGXUK KXP RYR®I ,QMP H ] L YRQ + XX\VI BQ 3 DER
DIV 3DWEN +RHU / HMMHU KDWVKHXWM * HEXOWMBD XQG YHZ| KQVDXIJXQG GHWHQ G
$QZ HVHQGHQP IWHQHP . XFKHQIP $ QUFKGW DQ GDV BFNHIH $ SpR

XU YRU GHU 0 MQHGHYHYDP POQ) YHYAMVEW GIGHU YHUKDG 5 IQGIVEDFKHU  %HIKDUY
5 IQADVEDFKHUZ DUGHU( KHP DQQ YRQ 6 101D 5 IQRIVEDFKHU GHU, QUIDQID XQG HYAKMQ 3 U VIGHQID GH\
+XXVIPQ 9 HHQY XQG KHXWIHQ ( KUHQSU MIGHQN) %HEKDG 5 IQGIVEDFKHUZDUGHP + XXVIC
9 HIHQ VHKU] XJ HBIQ XQG XQMYAMAMM AHVHQ QEKWQXULGHHD VRQGHD DXFK IIQDJ IHD' Dis UM
ZIU YHEKDG 5 IQEIVEDFKHU VHKU GDQNEDU XQG Z HEHQ IKQ 1Q JX\MU ( UQCHXQ) EHKDAMQ =XP
* HGHQNHQ XQG'  DQN DQ %HWKDUE 5 IQGRDVEDFKHUZ LG P MHGHP 6 FKZ HIHP RP HOWDQ IKQ JHEDFK
XQGHCH. HJHDQIH » QGHW

P ZHWHQO 9HDX GHU 0 MHGHYHYDP P OQ) « EHUDVEKW) UHAL %XFKP DQQ  HKHP DO H\
* YQXQIV XQG 9RVABQOWP MG HKHP DOHU +XXVIBQ XQG MMIHV $NYP MIQHG VRZ Lt
3 U VIGHQAGHY 9HHQV +XP R&DH GHQ +XXVIPQ 9HHQ P IWHQHU CMMHQ XQG EHY KUHQGHC
* IXWERWFKDIVWRQ + XP RU& DUH P WO HGHY VHEMARUHHIMG 6 FKQUVHEDQN 9 HYHV

4 N\ ( ) )

\_ J J J

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH
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' DV HAWM YRQ ] ZHL: HWWEGXQIVZ HNHQGY [P 6 FKZ DIHU7 KHDMUIQ 2 GMQ JHBIMMGXUK GH
" SHMM DFDGP IH G4 BIO] XP 7KHP D) LIXUHQAMDIQQ) XQG 6 WP P JHABGMQ) GHOAGHUG WUWQ) GHU
HIHQHQ &BZQUXU XQG GHHQ 6WPPH )+U GV 6WPPWDIQQ) ZIUG AH DXVIHZ IHVHQH
6P P WDIGHUQ 6 FKDXVSIHBUQ XQG 5 HIMHXUD . | WL 9| JHD KIQJ XIH RIHQ ) » UHGP DOP HKU
VIQG GHVH] ZHL7 DIH IRGHIG 1] WEHGG XQG EHHEKHWG I+ UGH + XXV PQ

—0—0H
JUN

' HU,P SR 1Q ) XBIEDFK XQMUGHU/ HXQJ YRQ 3 DWEN + RIHU VHQHYHW 9 RUABQGVP MIRHG
XQG +XXVIBQ DEHU DXFK + XP RUKWBLMU XQG ,P SURYIVDURQUKHDMU 6 FKDXVSIHBIU OGN XP

LOMOUYHQ 7WDIQQ) GHUHIHGHQ ,P SIRYVDURQNXQWV, P SURYIVDIRQ EHGHXWWDXY GHP 1 IEKWO
GQH : HWV DXEHQ (IQH ) | KUNHW ZHBKH GH +XX0\IQQ DY WIHIQXQVFEZQY  MGHIHW

DEXIHQN QQHQP + WHQ

—0—0-
AUG

* RIWMMVAHQAM XP UDKP WEXURK GH + XXVIPQ MQG Q) XBIEDFK GHP 6V GHV + XX\VI PQ 9 HIHQV
EHHW HEZDV 9HWDXMV 6R ZDUHQ GH +XXVIPQ VFKRQ M ]ZHP DOIQ GHU ( YDQIHDK
UHRWP HWMQXQG5 | P IMAK NDWRDVAKHQ . LUFKH DO * RIMVAHQAEHI BIWQ) HQIHDGHQ

$P $XIXW  IROVWHQ HGHXWMUS XIWWWZ REHLHV

VIEK KIHEH. XP  HQ EHVRQGHMV ( UHLJIQV KDQGHW' IH / \
+XVIPQ GXUWQ GHQ - XEIDOXP VI RMNVGEHQM
-DKWH ( YDQIHVK WHRWP IHWMQ . IUFKH 1Q ) XBIQEDFKO
XP UDKP HQ ( QNSUHRKHQG KDEHQ GH EHGHQ + XX\VIPQ
/IHVHRW /RUMB\ DOV SANH ' HPSHZRD XQG
* HUWKGH D@DV . DUQ ) UHAD EHVRQGHUMV * HSI FN P
+XP RORIHU P MCGDEH. $O ( WAMV ] DXEH®D MH HQHQ
URWQ 7HSSIFK KHWYRU Z HBKHU] X ( KUHQ GHV 3 IDUHY
GHU3 U MIGHQID XQG GHU( KUHQI| WM DXVIHIRDIZ LG $ &
=Z HWV IROWHCH JRCHQHQ . IRQH ZHBKH XP JHKHQG
@V + DXSWEHU3 U MGHQID VFKP « FNW' H . IRQH MAHIQ
=HEKHQ GHV ' DQ\HV I U IKUHQ XCHWP « GIFKHQ ( [QWDWV
IX  *XOMQ GU  ( YDQIHDFK BHRWP IHWMQ
 WFKIHPHQAH P 9HWDXI GHV * RMVAHOAMY  \AMOV
&DPID YUFKHU IRAUQOR MG GV +X0IPQ -/
IHIHQV GHQ+ XXVIPQ 9HIHO XQG VHQHQ=Z HAN YRU

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH )XOHQ
FKULVWLDQ VFKDDG#KXXVJORHQ FK ZZZ KXXVJO|Q FK $(. %DQN 7KXQ ° ,%$1
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C U OOQONHQ GHU 3UMGHQID &KIMIMH ) UXGIY GP . WRKIHP HQGHIDWXQG GHU JDQ HQ
) HVWHP HQGH YRQ +HJHQ I+ U IKU 9HWDXHQ 1Q GHQ +XXVIPQ IHHQ IKWH 2 IIHQKHWI- U GH
XQN\RP SO IHW =XVDP P HQDEEHWXQG GH JURW] « JJH . RN ] X * XQAMQ Z HWMUHU + XX\VIPQ
YHVXFKH

—0—0-
OoCT

: HWLELGEXQI VZ HHNHQG
=Z H\WV: HWUELGXQIVZ HHNHQG P IMEHU” SHIMM DFDGP IH G4 BIo] XP 7KHP D' HU& BZ QXQG GH
7RGO (1Q : HWEIOXQ) GH D@ 7HQHKP HQGHQ WA EHY KWV IQVEHVRQGHWH DXFK GXUK Gt
$ XVHODQGHYHIXQ) P MEHP HIHQHQ 7RG

- N0

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH )XOHQ
FKULVWLDQ VFKDDG#KXXVJORHQ FK ZZZ KXXVJO|Q FK $(. %DQN 7KXQ ° ,%$1



: HOMRVSL I

| KWFK P 2 NREHU IIQGHWMQ GHU 6 \BGAMAHD HCH 6 \BQEDNIRQ DQDWIFK GHV : HIKRVSI] MBI H\
VWIWY ' HU 700 VRO A X GHHQ DXl RVWABEXMHW 7KHP HQ ZIH 7RG 6\WMEHQ XQG 7WDXH
DXIP HIWDP ] X P DFKHQ XQG GIHVH JHVHOFKDIVIFK ] X YHIDQNHD $XFK DP GHVVIKW HQ ( YHQY
DP 6DP\AW 2 NREHU XOMMAMY GHU +XXVIPQ 9HHQ DY 3DUgHU G
,QRUP DIRQAMBIQG GHU'$ EEHWI HP HOUFKDIG | GDWVAKH 3 DADIWH &DUH %H®D :  IUMMBIQ ,KQH
QH $ EHWI HP HQUFKDIV8 | GDWVAKH 3 DADWYH & DUH %HD VS| WUQ KHUYRU

—0—0H
NOV

' HU9RUABQG WIWMEK [XU  XQG GMAMQ 9 RWABQOMWXQ) 0 MYIHU 9 RIABQOMIXQIHQ XQG
HOHP 6 \WDWMI LHZ ROWKRS GIQNAGHU9 RUABIQG GHQ 7W JHYHUIHOQ + XXVI PQ EHEDFKWKQG J HVFKIENW
GXUFK @V - DKU

—0—0H
DEC

( QGH - DKU YHIDEVFKIHGHWMEK 3ICD 3 XJ HO DIDV 9 pURATXH YDFKP DR YRP +XXVIPQ 9 HHOQ

31QD 3 XY HOWBUWAM DY +XXVIGQ P - DKU ' XUK IKUH * HOWHQKHW = XYHD WL NHWKQG

IKUHQ THQHQ + XP RU EHIHEKHW VIH GV +XXVIGQ 7HDP $XV SHY| QIFKHQ * U QGHQ YHUIDWAW
9 pURQTXH %DFKP DQQ P MAMAKZ HBP +HIHQ GHQ +XXVIPQ 9HIHO MGRFK P MGHU =XYHWIEKW
QDK P HKU=HWKQG ( GHUJIH I+ UMEK VHEWY XU9 HUe JXQJ ] X KDEHQ :  IUEHGDXHD GHQ $ EIDQY

YRQ9 pURQTXH %DFKP DQQVHKUXQG Z « QUFKHQ IKUYRQ+ HJ HQ D@ * X\M I+ UGH = XNXQW

- N

/

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH )XOHQ
FKULVWLDQ VFKDDG#KXXVJORHQ FK ZZZ KXXVJO|Q FK $(. %DQN 7KXQ ° ,%$1



%HVXFKH

(1Q +XXVIBQ YHVXFK MAVQIFKWAH JURWH 6KRZ  VRQGHD GH IHQH $WWXQG : HWH ZIH HCH
IHEIQEXQ) | XP 0 HOWFKHQ DXIJHEDXWZ UG ' DV QDFKIROHQGH A GKDEHWGHU %HIHI QXQJ2
YHDQUFKDXTEKWHQEY INIFK Z HBKH 7 RRY GHU& BZ Q GDI» UHQHIWW( V MAHCGH 6 DP P OIQJ YRQ
© HWWQZ IH $ FKWDP NHWS HVSHNAXQG HAKW =XK| UHQ

$ GKDERWGHUYAHI HI QXQJ

$ ° $FKWDP NHW- HGH %HZ HIXQ) IMADXI GH 9%4HG UQMH GHV* HIHQ EHWY DEJHWIP P W
% ° 94HJ KUEDUNHWS IFK HP RIRQDCDX! GHQO RP HOWHQDWHQ

& ° &RXUDIH 0 XWMEK 1QVFKZ IHW HQ 6 WXDMRQHQ YHBMMIFK | X ] HIHQ
Co  HPXW HQO HQWRKHQIQVHGHU: « WBH « EHUGH HIHQH 5 R MBIQ
( ° (PSDKH ' DV\HHO W KBIQ RKQHO MBIG

) ° ) HQ» KOINHW6E HQURUN I+ UGH XQDXVI HVSURFKHQHQ 6 LIQDGI IP 5 DXP
* o XG ' HP 0 RP HQMHW HEHQ MIEK | X HQMNDGMQ

° 4+ HJ GKNHW( [QHFK\WMY Z DUP HV 6 WDKBIQ GDV YDUIHIHQ EUEKW
P SIRYVDIRQ $XVGP AL IFKW2 HQH:  HOWWAKDIHQ
-D6DIHQ - HEHQ,P SX@ GHV* HIHQ EHY GDQNEDUDQQHKP HQ

+

o
o
o
o
o

o

O 00N O WNPE O T

o

A -

. ROINW, RQIENADXIEDXHQ® « EHUYIFNH 0 XVIN RGHUVDQW 94 KIXQJ
| HEK\M NHW6 FKZ HUH 7 KHP HQ I+ UHGHQ$ XJ HQETEN VFKZ HEHQ DWHQ

0 DUIH GHV$ XIHETNY ' DV=HWH+ KaP JHP HQVDP HQ 6 SIHOHIHUHQ
1 DIYMW 1H:  HOWP IMABXQHQGEHQ Z HWHHQ . LQGHIDXIHQVHKHQ

= ° =XK| UHQ / DXVFKHQDXI GH . | WBHW/SWDFKH XQG GH 6 B!

-

L

\

/

/

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH

\_

~

4

° 2 IIHQKHWY/HHWHQ [+ UDTN Z DV SDMHW RKGH IHIMQ 3 ©Q
° 3UVHY 0 MWHGHU) DVHUP + IHUXQG - HMWVHOQ

° 4 XIENIGHO' IHVH/ HEHQAINHVZ ILNAZ IH HQ HP RIRQDBU:  DFKP DFKHU
° 5 HVSHNWS EVRONM + REKDFKWMQJ YRUGHU/ HEHQVI HVIFKLEK\M GHV DQGHUHQ
° 6\l $XVKDIMQXQG* HABEMQ YRQO RP HOMQRKQH : RUM

° 7DNAH+ KO: MHQ Z DQQP DQJHKHQ P XW XQG Z DQQ P DQ EGIEHQ GDU
° 8 QP MHEDINHW IHNM +HJ ] X +HJ . RP P XQNDIRQRKCH ) 1GMU
° QHWDXHQ ( IQHQVIFEKHUHQ5 DXP I+ Ut Hee K®I VFKDIIHQ
T HOWRK WXQD ' IH (1€ LI DU NHWEHUS HYRQ IHH®Y
° P DOHV VFKHWD ' HQ) HKBIUP HQUFKTFK P DFKHQ GXUFK HJHGHV 6 FKHWAD
° <HVDQG3UQ IS ' HQO RP HQNEHBKHQXQG JHP HQVDP Z HWY/SIQRHQ

-

L

'RUIVWUDVVH

)XOHQ
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" IH IROHQGHQ Y4-VXFKVEHVSIHB! DXV GHP $ @B [ HIHQ ZIHGAHVH: HYWMJIDQ SUDNWAK Z LNHQ
6 1H P DFKHQ GHX\VBFK GDW + XP RUXQG + HJ GFKNHWRIWERWT « UHQ | 11QHQ Z R GHUGRWP DBI$ @RI
DQVHH* WHJ FQWWMAZ E IQGHU HP HY DEMOGQI RGHUIQ GHU7DI HVIHAWBIGHQI ( V JHKW
[P P HUGDXP  Z HWR®I 0 RP HQM GHU/ HEK\W NHVWKQG/ HEHQUUHXGH ] X VRKHQNHQ

' DV HP RARQD®! * HGE FKVQLV

$XVIDQJVOUH 0 DWD DBIQBEHG XQG WIN YHUHWEIK ' HPHJY  ZUG [P $@B YRQ LKUH
1 DFKEDUQ - HDQGHWH XQMAMMNS ) WHUP IQH Z HEHQ RIVWHU HWHQ

" IHHIHIQXQ) ( IQ YHVXFK GHU& BZ QQ KIQMDWAWAGH WA H HP RIRQDGI 6 SXU

"DV (UHEQY %H HQHP VS WUHQ : IHGHWHKHQ DXI HQHP  $ GYHOMRQY HWOWAH EGWH
(\Z1 KQXQI GHU&BZ Q5 RMI EHLO DD HOQ VWDKGIQGHY $ XIGXFKWWQ XQG SXUH ) UHXGH DXV

)DIIW: | KUHQG ) DNAWQ YHEDWHQ EGIEWGEDV * He KOGHU WHIHIQXQ [P / DQI] HWHG FKV@
YHDQNHWY) « UO DWD Z DUGHVHY :  IHGHWHKHQ Z IFKW HUDY GDV JHVDP WM . RY HW  HQ %4HZ H)
@l U @DW + XP RUXQG + HJ FKNHWAH' HP HQ « EHEEW FNHQ

5HVRQDQ XQG: HFKVHA LLNXQU

a N SNIRQ 3DWHQG ] XP 0 RWR A M+ HJ XQG +XP R3 YHUM®BIQ Gt
+XXVIPQ +HJ 6\WFNHUDQ GV 3 HWRQDO ( IQH $ QIHMOM NBE
IKUH YREU) UHXGH DX

5 HDNIRQ |, QVSILHWGXUK GHVH * HM HQE@HFNAGH 0 MIUEHMMUC
NXJ GDUDXI HQH KHJ 1| WP LIH ( WBEEHHH P + RFKEHHW

(UHEQY 61H HOV XUFN XP GHVHV A XQGHUGHU 1DMU3 G
EHGHQ &BZQV X WKHQ\HQ ° HQ EHVRQGHHU 0 RPHQ
JHIHQUHW HU:  HWFKI \WXQJ

)DIW ' HU &BZQ VMWW HQHQ ,PSX® GHU GHQ %IFANZIQ\H
YHU QGHW:  HU+HJ JIEWEUQIWHCH 8 P JHEXQI @D} X HEHQID@
N . PIMEP +HJHQ] X VHKHOXQG] X VAKHINHQ

) LQI HY/SIWHQI H e KOXQG 5 HVSHNW
+ HJ @FKH YHI HI QXQIHQ 6 \BWH.GHUDXWMQ 6 KRZ \ABIQEHQ GDV =XK| UHQ XQG GV ( IQIHKHQ DXI Gt
DNMH®! 6\ P XQ) 1Q GHU' HPHJ DEMOQ [P 9RBHUWXQG 0 IW( IQs KEQIVWHP | JHQ XX
2 IIHQKHWs UGV $ QGHYAHOQ GHV * HIHQ EHWY JHDQ) HV HQH JDJ EHVRQGHMH 9 HEEIQEXQ |»
GHQ YHZ RKQHUQQHQ XQG 9%4-Z RKQHUP W HP HJ DXI] XEDXHQ
3RVMYH 6P P XQ ' H & BZ QV EUDFKWQ YIHO' DFKHQ XQG / HEKWW NHWQ GHQ $ @RI Z DV EHLDE@X
YHMDIWQ e UJURAWH ) UHXGH VRU WM

YHHEKHXQJ 1+ UDD® 1 IFKWQXU GH %HZ RKQHUIQQHQ DXFK GV 31U HSHWRCQDOHP SIDQG Gt
YHVXFKH DO VHKUZ RKGMHQG XQG HQH $ XV HWP $ @RI

) D W' IH =HWP MGHQ ] ZHL&®Z QV Z DUHCH Z XQGHEDWH $EZ HFKVOQ) GH I+ UYIHG! JOFNTK
* HVIEKWUXQG KHWUH 0 RP HQWM J HVRU VKDWY

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH

FKULVWLDQ VFKDDG#KXXVJORHQ FK ZZZ KXXVJO|Q FK $(. %DQN 7KXQ °

)XOHQ
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( LOVDWY YRQ %6H] HI QXQI VF&RZ QV LQ GHU7 DI HVJ HWEIGNQJ

* IRWH YHOEWHW' H . QHOMQ | HIHQ HQH KRKH 9 RUUHXGH XQG IIDIHQ RWALHNACDRK GHP
Q PO %VXFK | KUHQG GHUYHVXFKH Z LWUNHQ GH . @HQMQ VRZ RKODXIP HIWDP  XQG DNWY DG
DXFK VIEKVIEK HQVSDQOW

7KHP DIVFKH * HABRMQ) ' IH Y4-VXFKH VIQG J XWYRUIEHUHWWMAKQG |+ KUHQ GH 7 HQHKP HQGHQ GXUR
YHWFKIHGHH 7KHP HQ ZIH] XP %HVSIHGE XMI®JH IQ GH 1 DWURGHUVDIVRCDG! ) HHW®D

* HVSU AR ' IH 7UHIHQ JHEHQ RWSQDW s U QHXH * HVSU FKH XQG JHEHQ GHQ . @HOM
SRVMYH ,P SXOH I+ UGHQ$ @R

) Dl W DV 7HDP GHU7 DIHVWAMM VKT WWGEHQ ( LQVDIV VHKU @D HUQEKWXUS SDW P DFKWVRQGHU
3 RVMYMWIXQG/ HEK\M NHVWEHLGHQ . GHQNQQHQ DXVPWW

/ /
\ \ / /
N AN

=XVDP P HQDWHQG | HIHQ GHVH ( W(BEQMH GDW RIVWKRQ NBIGH KHJ @FKH * HMQ JHQ JHG
XP [P $ @B EHY KUHQGH ) UHXGH] X VFKHQ\HQ

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH

)XOHQ

FKULVWLDQ VFKDDG#KXXVJORHQ FK ZZZ KXXVJO|Q FK $(. %DQN 7KXQ ° ,%$1



=XVDPPHQDUEHLW PLW GHU $UEHLWVJHPH
SDOOLDWLYH &DUH %HUQ $* 33& %HUQ

/ \ : DV IWAGIH 3| GIDWIVFKH 3 DADWY &DUH 33& "

'IH 3] GDMMVKH 3DADYH  &DIH MW HC
JDQ KHVIFKHV YHWHXXQIVNRG HSWe U. IQGHUXQX
- XJHQRIFKH Z HBKH P MHGHUGEHQVEHGURKTIFKHC
' IDIQRVH NRQURQIHWMQG ' IH %HIGIWWQ) CH
QU XQG - XTHQRIFKHQ VRZIH DXFK GHUK
) DP I0HQ JHKAWRIW EHU- DKUH KIQZ HJ ° VRZ RKOIC
6 SMVBLD DY DXFK ] X +DXVH ,P 0 LBASXQNAARK
QFKW QXU GH PHAIQMKH / IQGHXQ YR
UHVKZ HEHQ VRQGHD GH VHHDFKH XQG \R] IDE
8 QMYMAXQ) GHUJHVDP \MQ ) DP IMH  =IHOMAHY
\_ | RN GHUBFKZHH GHU . IDQNKHW HQ P | J@KV

HU» @MV XQG GEHQVZ HWV / HEHQ] X HP | JTFKHQ

: HEKH =H® YHUROWGIH $ LEHWJI HP HOQVFKDIV3 | GIDMVFKH 3 DADWYH &DUH %HD $* 338
YHQ"

P . DORQ %HQ ZUE GAHVH ZIEKWH $XIJDEH GXUK GH $UEHWIHP HQFKDIWS | GDWVAKH
3DADWH &DUH $* 33& %HQ NRREQHW ' IHVHY 1 HWZHN YHHOQN) DFKSHYRGHQ XX
QAMAMRGHQ Z IH GDV . IQGHYSMIO/HD YHWRKIHGHH . 1QGHYSIMM, 2 U DQYDMRCHQ VSH] IDOHWA
+HP H ZIHGDV + DXV e U. IQGHURGHUGH 6 \WMXQJ $DUKXV VRZ IH 2 L DQVDMRQHQ Z IH 3 UR 3 DAXP
$XFK EHWRITHQH (| @D EUQJ HQ IKUH Z HWWR®! 3 HYSHNAYH QUHNAQ GH $ EEHWHQ

'IH$* 33& %HD \WIWMEK P HKWP DY MKWFK XP GH =XVDP P HQDEHWP . DQRQ MM ]»
YHEHWHD ' XUK GHQ WHIHE | WLIHQ ( UDKIXQIVDXWIXVK XQG JHP HODP H 3 URVNM Z 1L
VIEKHU HAMOV CDW GV : DAHQ DXV DIQ YHHEKHQ ] XVDP P HIGMAV ( 1Q Z HWMUHV ] HOADBA
$ QDI HQ GHUS IEHWI HP HQVFKDIVMAHY GH 6 IFKVEDUNHWGHUS! GDWVAKHQ 3 DADWH & DU 1Q GH
g IHQEFKNHWKQG 3 RDIN | X HK| KHQ * HP HQVDP  VHIWHQ VIFK D@ 3 DUWHUGDI* UHQ EHMRIHGH
) DP LOHQP W6 HVSHNW) » WRUH XQG + RIQXQ) DXI IKUHP VRKZ HIHQ:  HJ ] X EHI BLMQ

© IHHBEWEH$* 33 & Y%HUD GIH 3 DURHYW/FKDIVWP IWGHQ + XXVI Q Q'

' IH +XXVIPQ EHIGIWR DQ ,QRWVQEHQ GH g IIHQUFKNHWOUEEHWYRQ $* 338 9HD ZIH G
VKWKHQ : HINRVSIVW RGHU GV 6\BGMWYDO HQRIFK P HQFKTFK  1Q %HD $Q GHVH
,QRWP DIRQYDQDWHQ VFK@SIHQ GH &BZ QV 1Q GH Z IFKWH 5 RMI DY FKDUP DQM . RQBNMY SIH

IQHQ 61H EDXHQ VR YHUKXQIM QMM DE XQG EUQIHQ 3DWDQAQRHQ PIW GH
) DFKRU DQVDMRCHQLQV* HVSU FK

' IH $* 33& VRKUHEW XU=XVDP P HDUEHWP WGP +XXVIPQ 9HIHQ DP : HIMRVSI W

" UG UHQ XQV JORNIFK VAKI WHQ DXI GH 1Y KIFKH 8 QMIMANXQ) GHU +XXVIPQ 1 KR 1)
G UHQ 0 WA+ XP RUXQG JIRWHP +HJ KDEHQ . XQIXQGH DIV ( Q/DEHW 6 FKP IGHU XQG / XM+
6 FIKXWHO DIDV . DWDUCD 7 KIHHU GH 3 DWDQAQEHQ ] XP 9HZHBRQ 6\BXQHQ XQG 6 FKP XQJ HC
HQIHDGHQ ' IH +XXVIPQ VAKHINMQ GP $QDW HQH 3 RMRQ / HEKW NHWXQG P DFK\MQ GD\
7KHP D 3 DADWH &DUH DX HQH VHKUQDKEDWH : HVH VIFEKVEDU 6 IH KDEHQ XQUWHUHP $QDW HGH
H WD 3 RWMRQ + HJ HQVZ| P H XQG/ HEHQVIUHXGH JHVRKHQNW: | IUHP SIHKBIQ GH + XXVIPQIHWH I+ |
SUYDM 0 RP HQM EHL EHWRIHQHQ ) DP I0HQ Z HWU : HQQ . IQGHUDFKHQ Z WG GH : HOHQ 6 WH
KHIIU 6 RBKH XQEHVFKZ HWWQ 0 RP HQM VIQG JHUDGH |+ UGHVH ) DP 10HQ XQEH) DK@DUS

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH

)XOHQ

FKULVWLDQ VFKDDG#KXXVJORHQ FK ZZZ KXXVJO|Q FK $(. %DQN 7KXQ ° ,%$1



) XQADIMQY aH * HOHUHXQ) YRC
6 SHQEHQHQUDKP HQ  EHGHXMAHQ * GIFKI HZ IEK
IQGHQ ] Z VAKHQ GHP VMM HQ . RQBNAKDIMQ P [
HKHP DJHQ 6 SHGHUIQCHQ XQG * | QQHULQQAHC
XG GU GRK KIQ XQG ZIHGHU QWHQ
SUR HWIRCHBIQ = XY FNKDWQ)

- U HUDKUHQ MKWFK GDW ZIU GXUFK GEHMH
* BIFKJ HZ IFKVWDXFK 6 SHQGHQ HIKDIMQ P IMGHQHC
ZIU QEKWJIHHKQHWKDEHQ 6R MIH YRP

0 DIDNRQ XQG +DBPDIDKRQ QG XP G
YUHQ HWHH YHHW ] XP ] Z HWQO0 DOEHVFKGHW
AV 2. GV 6\BWIHG I+U GH %HHVXFKH CH
+XXMVIPQ] X VSHGHQ

\

o /)

$P 6DPVWJ  ODL  JHKWEHUO DIDNRQ XQG + DEP DIDNRQ IXQG XP GHQ YAHQ HYHH « EHUGL
% KQH %LIDVANHP © HWHUHP SIl QIW HWKGH DDV . DUQ) UHGD DXI GHP 7&6 &DP SIQISOW ¢

W WHQAHWXQG /| XIHIQQHQXQG/ | XIHUIP =IHO

™~ * HWKGH NRQOM CDQDFK YRP 2. 3U VIGHQMQ %pD
. RQHQG HOHQ JURWHQ 6 SHQGHCEDWMHQ YRQ

) IDONHQ HQWHITHQQHKP HQ 9 1HBH / | XIHUQRHQ XX
/1 XIHUKDEHQ LKUG \BMWHG JURW] » JLJ DXIJHXQGHW

C UGDQHQ GHP 2. XQG GHQ /1 XIHIQQHQ XX
/1 XIHUYRP 7WDICD DUDWRQ %4IHG HWHH YRQJDQ HP
+ HJ HQ I+ UIKUJUWRWHV ( QIDIHP HQMWRZ IH * HWKG
le UGH I KTFKH XQG I+ WRUITFKH 5 XQGXP EHUHXXQ
GHU/ | XIHUIQQHQ

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH
FKULVWLDQ VFKDDG#KXXVJORHQ FK ZZZ KXXVJO|Q FK $(. %DQN 7KXQ ° ,%$1
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'‘DQNH

' HU9 ROABIQG GHV +XXVIPQ 9 HHQY EHEDQNAWMEK EHP +XX\VIPQ7HDP  GHQ $NAYP MYOHGHD
GRQ 3DIRQDWP MOHGHD G * | QHUIQQHQ XQG 6SHLHUIQRHQ GHQ 6WAMQIHQ XQG
8 QMUIKP HQ D®RQ 3 DUZHRIDQVDIRHQ XQG  IQAMMROHQ GHQ ) XQNMRQ UIQCHQ  XQUWHUHP
© H\MUELGXQIMMDP GHU' SHMW DFDGP IH G GBI XQG GHU* HVFKI IWAME 1+ U, KU( Q) DIHP HQMKQG
9 HWDXHQVRZ IH , KUH 0 RIYDUMRQ XQG 8 QRMYMANXQJ

' HU9 RVABIQG J HKWI HUH Z HVMUH 6 FKUNWH XQG ZHQQ P | JBFK P IWKQHQ DEBIQ] XVDP P HQ XP GHQ
9HHQ ZHNGHV + XXVIPQIHHQY ~ YHVXFKH P W XP RUXQG+HJ© P IVY BHXGH ] X HU» @

01y

' HU3 U VIGHQW

=HR 5 X

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH )XOHQ
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3 URNANW

8 Q WHIUQ HFPH V X F K V SGIIRWILH BIMW Y HAXX QY [HDU V \R B Q. QB-H JU H GOV E
% HVXFEHHLQBIXVJHZI KOWIOQ UXGS H UKID@HER VO HH W HQW UD EO M
PRPHQWD®IH@GGRY NMMOMP-DKU VRZLH XQEQGHBDKU VRZ

‘LU UHFKQHQ PLW ]JZLVFKHQ %HVXFKHQ SUR 7KHF

SURMHNWDEODXI

$0 0 HRL®HHK] ZH LB V X F IGHEX X VI O@YHJIH J Q X Q J VFIO@RZ RKPH G P H QD
LKUHPK QR UX¥ D X VIHG HIUD JHV VW ARWE JU X SISGQW QGBI OHJIJHK HX €
G DN HID Q] HIDX W V F K V FXZBIU R MHHN W OrILHIQH V X FEKQHD H UHKLDQORER U J |«
GHIL Q LHHUMWWDE IVWD B'GX K IDEH L 4H. Q ] HEOHQUW/RHU L FRGHBIWM L O H X S
YRQ ELV ]X JHKQ 3HUVRQHQ 'LH %HVXFKVGDXHU SUR %HVX
$OYHIIHVXMKBQEDHGHUKBOND HLEKHVRG@H U X S EHi VW LPHPLRIG HDU
YHUVFKLBIBHWORRBEHUXSSH@ LY QG H UV HGREHMDL WDXXWILHRIDH U G WD
HQWVSUHMKIXFEMVFKHPBODQQ:R EHVWLEIPHYVSUHF K SHEWMR G F
3HUVRQ HQ LQ $EVSUDFKH PLW GHP OHLWHQGHQ +XXVJO|

"LH% HV X PKLHONGR VW H QBIRXX V J 1| @K D O'\R PR®I U HHLIQQY(I® W V F K | G LZIK@
PLWWHOV 6SHQGHQ ILQDQ]JLHUW ZLUG

'LH VROO HLQ +XXVJO|Q %YHVXFK ZLUNHQ"

"HWoHJIHJIQXQJVHARREZRQWPEQYRUHLQJHIDRIPLBHQ V F KK QUK D Q GLF
ORPHQW G X'GHELW X DMHLLFODYW | Q G LGWH U IPNWHR® JH Q « E'DE HQ |\
VL FKH&O R DX G LEL W X DWRER R/L Q L P BBW L PP X QXIHEM [+ KB KXIQ G HD .
HLQV ]X HLQV GDUDXI B6HLQH +DQGOXQJHQ VLQG ,PSURYLYV

'"HU& O R ZQYZ\R O Z R O OHHLQDG * KOFF IKIW \KIDRE L UNRR W LRIOHBE DQL Q GL Q G M C
(UZDFKVHIGHML F&KL H\WWHQ G O LIFKHPRW L RIHIQ H X GIR UJ HQ D X$QJI
*XWZ H U G HHU @M \WH R O R ZG W HLXPWRRD F KD ¥HUIURR IV V@ FNV KR
IOLHVVHQ XQG VWIUNW GDV ,PPXQV\VWHP

SURMHNW %HVXFKH PLW +XPRU XQG +HU] EHL DQ '

SURMHNWI]LHO

'LH'HPHQ]OVMLQH KON W X KQ@XYHKPHQE&HPDX Q V HUHHWH O OV, I
BFKZHQHEWRKIW]XQJIJVHIHOHI OHQVFKH@IPHQ}IKUONRR P HKX
H 1HXHUNUDQNXQJHQ KLQ]X 4XHOOH %XQGHVDPW |-U

8QVHUXVIVLWE VFKXBMHQVLEQBEQJIHPHV VIHIHQQ PQIVQH P H ¢
HUNUDQNWWR GLHELVVH@V+HUZLUBLFEMPHQW @6 HV X FKKYEH V X
YRQ +HU] ]X +HU] XQG VFKDIIHQ ORPHQW GHU /HLFKWLJNHL

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH
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SURMHNW JUHXGH EULQJHQ /DFKHQ VFKHQNHQ

3 IRVINWLHO

Q GUBRKZH] EHIQEHQ VIFK . IQGHU 1Q YHWAKIHGHHQ KHIDXMIRBHEHQ / HEHQMWDMRGHG
UHVSIHOZ HVH ZI| FWAMGHY . 1QG IQ $UWP XWDXI BEHQ . 1QGHU] XUQDFKKDEM HQ %4-Z | GIXQ
YRQ VFKZ IHW HQ / HEHQAMMDMRGHQ EHL* DWRGHU3 IGUHDP IHQ QHKP HQVIFK . IQGHKHP
GHQ YHWKIHGHQHQ . IQGHWFKIENVDBIQ DQ ZHBKH HVY YHXQP | JFKHQ GDW . IQGHU 1Q KWH

8 WSXQIVIDP ITH JIRW ZHEHQ 8 QUHIH +XXVIPQ ZRBQ AHVHY . IQGHD HGHQ 0 RP HQNGH
8 QEHN P P HWHW/ HEKW NHVKQG ) UHXGH VFKHQNHQ

SURMHNW (LQVDPNHLW LP $OWHU +XXVJO|Q EULQ

3 LRMNWLHO

" IH ( LQDP NHWP  $GMU MAVHOQ DNMHBN 7KHP D 1Q XQUHUHU* HVHOFKDIW' DV 96XQGHVDP Wi |
* HUXQAKHWOG*  1Q GHUB FKZ H] \MHP DWAHWY LQVDP NHWP $ GMUDD * HVXQEKHWUMNR

8 QUHUH + XXVIPQ VIQG JHVRKXBNQ GHUVHMEBIQ XQG DQJHP HWHGQHQ %I HIQXQD P MO HQUFKHG
ZHBKH VIEK P $@MUHQDP |+ KBRQ 61H EUQIHQ HCHQ Z IMRP P HQHQ ) DIEEWSIHUIQ GHQ $ @B
QHVHUO HQWKHQ

SURMHNW J)DUEWXSIHU I-U OHQVFKHQ LQ HLQHU EH

3 IRWNWHO

0 HOFKHQ 1Q HQHU EHVRQGHIHQ / HEHQMMWDIRQ EHIIQEHQ VIEK 1Q DX%bJHZ | KQUFKHQ RGH
KHDXVIRBHOGHQ 8 P VIWQGEHQ GH YRQ GHUAL RIP DOMA/GHV / HEHQV YIHBIUO HQUFKHQ DEZ HEKHQ
* WQEH QG * HVXQEKHMIFKH %HHOQWN FMUXQIHQ ZIH VFKZ HH . IDQNKHIW VR IRl NRQRP IVFKE
YHDOPKMDIXQ) ZIH 0 UUDMRQ RGHU 6 SIDFKEDUHMQ  JUR%H  / HEHQWHU QGHXQIHQ RGH
| HEHONMHQ ZIH 6FKHGXQ) RGHU 9HOW $AMY XQG 3IGUHEHG UMNHW GH QHXE
$EKI QILINHIMQ XQG YHIHXXQI VMWDMRQHQ P MWK EUQIHQ

' HU 00V BQ VFKHQNWHGHQ KXP RYRGIQ 3 HYSHNIYHY HRKVHO] XP $@BU ' DEH. HQMMKIC
0 RP HQM GHU/ HEK\W NHW) U KTEKNHVKQG 8 QEHVFKZ HURHW

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH
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( )

B3UIVLGHQW
=HQR 5XW]
%IQQOLZHJ

YXOHQEDFK
OHUVLFKHUXQJVIDFKPDQQ SHQ
ALLFKW +XXVJORQ?
JHOR UXW]#KXXVJORHQ FK

9RUVWDQGVPLWJOLHG

&DPLOD %LUFKHU

P 7TKRPDVJDUWHQ
2EHUZLO

6R]JLDOSIGDJRJILQ

&ORZQ

SROLLQH#KXXVJORHQ FK

9RUVWDQGVPLWJOLHG
3DWULFN +RIHU
(QLNHUZHJ

&KDP
3IOHJHIDFKPDQQ
&ORZQ VHLW
SDEOR#KXXVJORHQ FK
ZZZ KRSVDOD FK

. J
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* HVFKI WA

4 )
JHLWHU *HVFKIIWVVWHOOH
+DQVM|UJ 6FKDDG
'RUIVWUDVVH 3RVWIDFK
)XOHQEDFK
KDQVMRHUJ VFKDDG#KXXVJORH:
. y
4 )
.RRUGLQDWLRQ .RPPXQLNDWLR
%HDWULFH 6FKDDG
'RUIVWUDVVH 3RVWIDFK
)XOHQEDFK
EHDWULFH VFKDDG#KXXVJORHQ
. Y,
4 )
%HVXFKVNRRUGLQDWLRQ
ODUO\V :HLEHO
'RUIVWUDVVH 3RVWIDFK
)XOHQEDFK
PDUO\V ZHLEHO#KXXVJORHQ FK
\ J
4 )
)XQGUDLVLQJ .RPPXQLNDWLRQ
&KULVWLDQ 6FKDDG
'RUIVWUDVVH 3RVWIDFK
)XOHQEDFK
FKULVWLDQ VFKDDG#KXXVJORH!
. y
7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH )XOHQ
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$ GHWOMM + XXVIPQ

%DVHU & KUMIH - DQCHN\H : HQIDUMADWH 9HD
. | WVHBWH .
HP SHZ RO 8 ANH / RUABL  IONHO SRIJQZIO
) UHQD . DUQ * HOWKCH . DSHBIOMDWH 9HD
) URP P HZ 1BV 5HIXD ) [GHWD 5 IHVEHUJI VIDWH * ROGDAK
+ DQVHP DQQ -DWIQ 7V VD 3IXQV 3DVSHY
+DVHQ ( YHOQ ) X " RIMADWH D + IAMUIQIHQ
+RHU 3 DN 3DE®R (QANHRZH) &KDP
0 RUHU &DXAD YDID . DVSDU. RSSWWWDWH ( EINRQ
0-QX0O &RUQCD 3ISSD + DEVEXW HOAMDWH vDOVHO
3RSS YRRV ) UIDQ IM\D 2 \WID YDKKRZHI 0 HIJHQ
6 FKP IHGHU ( O/DEHW . XQIXQCH 0 RRVZHJ =1 ]11ZIO
6 WEIQ9| JHD (YD / 1D $ @M 6 SIQQHH DAV
[ XIvH
KIHWHU . DWDUCD YHWCHODMDVWH HOHQ
7 6 ¥ 2H
. DKUU 0 DUUMY ) DX %P H 3 RVIDFK ) UHEXU
() B 7TRP geels 1 RGMDWH =e UK
=P P HWP DQQ KR I XSR . DVvSDU. RSSWDWH ( EINRQ

7UIJHUYHUHLQ +XXVJO|Q
FKULVWLDQ VFKDDG#KXXVJORHQ FK ZZZ KXXVJO|Q FK $(. %DQN 7KXQ ° ,%$1

*HVFKITWVVWHOOH

'RUIVWUDVVH




3 DARQDWP WY QHGHU

3DWK $ GDP V
86$
$P HUINDQVFKHUS J VKQG & BZ Q
%HI W QGHUGHUG SMICR. BZ Q, GHH

(GW : RO+ XQNHBU
' DIP DUWH®Q
5 ROWKOSRYBUO

- RKDQQHV 0 XQX \ ®GlU
T RKEBIQ
" IWHNWRU=UNXY 0 RQWY

SU/XD: \W

%HD
" UBURF

- DVP 1Q 5 HFKWML.QHU
YR
0 W+ DQAFDS
6 R IDOHWEKHXQI VIDFKIWDX

&KUMRSK 6 FKZ DIHJ

2 GMQ
/ HWWU6 FKZ DIHU7 KHDWU

\_ J

7UIJHUYHUHLQ +XXVJO|Q *HVFKIIWVVWHOOH 'RUIVWUDVVH )XOHQ
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- DKUHVUHEKQXQJ OXGI HW
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